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ACMA LTD

(Incorporated in the Republic of Singapore)
(Company Registration No.: 196500233E)

A. Condensed Interim Consolidated Statement of Profit or Loss and Other Comprehensive Income

Note

Revenue

Revenue 4
Other income 5
Total revenue

Costs and expenses

Raw materials and consumables used
Employee benefits expense

Finance costs

Depreciation of property, plant and equipment
Other operating expenses

Total costs and expenses

(Loss)/Profit before income tax 7

Income tax expense 8

(Loss)/Profit from continuing operations
Profit for the period from discontinued
operations 9

(LOSS)/PROFIT FOR THE PERIOD

Other comprehensive loss:

Items that may be reclassified subsequently to
profit or loss

Exchange difference on translating foreign
operations: loss

TOTAL COMPREHENSIVE (LOSS)/PROFIT
FOR THE PERIOD

(Loss)/Profit attributable to Continuing Operations:
Owners of the Company
Non-controlling interests

Discontinued operations, net of taxation
Owners of the Company
Non-controlling interests

Total Comprehensive Loss Attributable to:
Owners of the Company
Non-controlling interests

Group

Group

6 months ended 31 December

12 months ended 31 December

Incr/ Incr/
2023 2022 (Decr) 2023 2022 (Decr)
S$'000 S$'000 % S$000 S$'000 %
7,680 8,121 (5.9 11,027 14,061 (21.6)
88 964 (90.9) 1,473 1,150 28.0
7,768 9,085 (14.5) 12,500 15,211 (17.8)
(5,451) (5,531) (1.5) (7,804) (10,077) (22.6)
(1,814) (1,893) 4.2) (3,654) (3.802) (3.9)
(384) (420) (8.6) (715) (618) 15.7
(156) (186)] (15.9) (337) (530) (36.3)
(1,033) (730) 415 (2,041) (1,051) 94.2
(8,838) (8,760) 0.9 (14,551) (16,078) (9.5)
(1,071) 325 N/M (2,051) (867) <100
- = z 2 - N/M
(1,071) 325 N/M (2,053) (867) <100
975 639 52.6 827 80 <100
(96) 964 N/M (1,226) (787) 55.8
(68) @71 ©1.1) (346) (1,123) (69.2)
(164) 193 (1,572) (1,910) (17.7)
N/M
(2,791) 159 N/M (3,499) (799) <100
1,718 166 | <100 1,446 (68) N/M
(1,073) 325 N/M (2,053) (867) <100
975 639 52.6 827 80 <100
975 639 52.6 827 80 933.8
(1.882) 27 N/M (3,018) (1,842) 63.8
1,718 166 | <100 1,446 (68) N/M
(164) 193 (88.6) (1,572) (1,910) 17.7)
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ACMA LTD

(Incorporated in the Republic of Singapore)
(Company Registration No.: 196500233E)

A. Condensed Interim Consolidated Statement of Profit or Loss and Other Comprehensive Income (continued)

(Loss)/Earnings per share attributable to Owners of the Company (cents per share)

Basic loss/(earnings) per share (cents)
Earnings per share from discontinued operations
- weighted average number of shares ('000)

Diluted loss per share
Diluted earnings per share from discontinued operations
- adjusted weighted average number of shares ('000)

Group
6 months ended 31 December | 12 months ended 31 December
2023 2022 2023 2022

(6.6) 04 (8.3) (1.9)

2.7 1.5 2.3 0.2

42 391 42,391 42 391 42,391
(6.6) 0.4 (8.3) (1.9)

2.7 15 2.3 0.2

42,391 42,391 42 391 42,391

For the purpose of calculating the diluted earnings per ordinary share, the weighted average number of ordinary shares in
issue is adjusted to take into account the dilutive effect arising from dilutive share options into ordinary shares, with the
potential ordinary shares weighted for the period outstanding. There were no potential dilutive ordinary shares of share
options. Therefore, no shares were assumed to have been issued on the deemed exercise of the Company's outstanding
share options during the period 6 months ended 31 December 2023 and 2022 and for the 12 months ended 31 December

2023 and 2022.
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ACMA LTD

(Incorporated in the Republic of Singapore)
{Company Registration No.: 196500233E)

B. Condensed Interim Statements of Financial Position

GROUP GROUP COMPANY COMPANY
NI 31 Dec 2023 31 Dec 2022 31 Dec 2023 31 Dec 2022
ote
ASSETS $$'000 $$'000 $$'000 $$'000
Non-current Assets
Property, plant and equipment 10 1,050 8,361 943 1,176
Investments in subsidiaries - - 1,104 1,320
Other assets - 79 - -
Total non-current assets 1,050 8,440 2,047 2,496
Current Assets
Inventories 1,403 13,613 - -
Trade and other receivables 1 3,164 19,544 1,634 935
Amounts owing by subsidiaries - - 4,012 19,461
Asset of disposal group classified as held-for-sale 12 26,149 - - -
Cash and bank balances 1,237 3,090 60 76
Total current assets 31,953 36,247 5,706 20,472
TOTAL ASSETS 33,003 44,687 7,753 22,968
EQUITY AND LIABILITIES
Equity
Share capital 13 195,039 195,039 195,039 195,039
Capital reserve 3,924 3,924 = 2
Accumulated losses (197,695) (195,023) (192,804) (191,132)
Foreign currency translation reserve 812 1,158 s :
Equity attributable to owners of the parent 2,080 5,098 2,235 3,907
Non-controlling Interests 597 (849) - =
Total Equity 2,677 4,249 2,235 3,907
Non-current Liabilities
Lease liabilities 393 3,909 393 561
Bank borrowings 14 - 177 = -
Other payables 700 700 200 200
Provision 147 140 147 140
Deferred tax liabilities 9 9 - =
Total non-current liabilities 1,249 4,935 740 901
Current Liabilities
Contract liabilities from contracts with customers 1,040 4,894 - -
Lease liabilities 176 2,089 168 160
Bank borrowings 14 6,095 7,399 Z -
Trade and other payables 16 4,819 20,624 1,414 948
Liabilities of disposal group classified as held-for-sale 12 16,947 ~ - -
Amounts owing to subsidiaries - - 3,196 17,052
Income tax payables - 497 - -
Total current liabilities 29,077 35,503 4778 18,160
Total Liabilities 30,326 40,438 5,518 19,061
TOTAL EQUITY AND LIABILITIES 33,003 44,687 7,753 22,968
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ACMA LTD

(Incorporated in the Republic of Singapore)
(Company Registration No.: 196500233E)

C. Condensed Interim Statements of Changes in Equity (continued)

Attributable to Owners of the Company

COMPANY
Share Accumulated
. Total
capital losses

$$'000 $$'000 S$$'000
YEAR 2023
Balance at 1 January 2023 195,039 (191,132) 3,907
Loss and total comprehensive loss for the year - (1,672) (1,672)
Balance at 31 December 2023 195,039 (192,804) 2,235

$$'000 $$'000 $$'000
YEAR 2022
Balance at 1 January 2022 195,039 (183,198) 11,841
Loss and total comprehensive loss for the year - (7,934) (7,934)
Balance at 31 December 2022 195,039 (191,132) 3,907
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ACMA LTD

{Incorporated in the Republic of Singapore)
(Company Registration No.: 196500233E)

D. Condensed Interim Consolidated Statement of Cash Flows

OPERATING ACTIVITIES

(Loss)/Profit before income tax from continuing operations
Profit before income tax from discontinued operations

(Loss)/Profit before income tax

Adjustments for -
Depreciation of property, plant and equipment
Amortisation of other assets
Interest income
Interest expense

Gain on disposal of property, plant and equipment

Unrealised currency translation differences: gain

Loss allowance on financial assets, net

Gain on disposal and deregistration of subsidiaries
Allowance on impairment of inventory obsolescence
Write-back of impairment of inventory obsolescence

Allowance on impairment loss of fixed assets
Write-off of fixed assets

Write-off of other payables

Write-back of other payables

Write-back of trade payables

Total operating cash inflow before movements in working capital

Changes in working capital:

Trade and other receivables

Inventories

Contract liabilities from contracts with customers
Trade and other payables

Cash generated from operations
Income taxes paid

Net cash flow generated from operating activities
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éroup
12 months ended 31 December
2023 2022
S$'000 S$$'000

(2,051) (867)
1,930 896

(121) 29

2,579 3,135

70 44

41) (3)

916 932

- (30)

(139) (64)

4 (114)
= (56)

369 505

= (575)

616 -

- 13
- (266)

(42) =

4,211 3,550
748 (1,678)

4,531 639
(3,156) 790
(84) (3)

6,250 3,298
(1,136) (446)
5,114 2,852




ACMA LTD

(Incorporated in the Republic of Singapore)
(Company Registration No.: 196500233E)

D. Condensed Interim Consolidated Statement of Cash Flows

(continued)

INVESTING ACTIVITIES
Interest received
Increase in long-term deposits and prepayments
Purchase of property, plant and equipment
Proceeds from disposal of plant and equipment
Disposal and deregistration of subsidiaries

Net cash flow used in investing activities

FINANCING ACTIVITIES
Interest paid
Proceeds from bank borrowings
Repayment of bank borrowings
Repayment of lease liabilities
Repayment to a director

Net cash flow used in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of the financial year
Effect of currency translation on cash and cash equivalents

Cash and cash equivalents at end of the financial year

Cash and cash equivalents comprise the followings:
Cash and bank balances

Bank overdrafts

Disposal of group classified as held for sale
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Group
12 months ended 31 December
2023 2022
S$$'000 S$$'000
41 3
- (57)
(236) (420)
- 30
= 150
(195) (294)
(669) (603)
2,420 4,523
(3,487) (3,829)
(2,294) (2,524)
- (50)
(4,030) (2,483)
889 75
2,090 2,127
(37) (112)
2,942 2,090
1,237 3,090
(1,398) (1,000)
3,103 -
2,942 2,090




E.

1

2.1

ACMA LTD

(Incorporated in the Republic of Singapore)
(Company Registration No.: 196500233E)

Notes to the Condensed Interim Consolidated Financial Statements

Corporate Information

Acma Ltd. (the Company) (Registration Number: 196500233E) is incorporated and
domiciled in Singapore with its principal place of business and registered office at 17
Jurong Port Road, Singapore 619092. The Company is listed on the Mainboard of
the Singapore Exchange Securities Trading Limited. These condensed consolidated
financial statements as at and for the period ended 31 December 2023 comprise the
Company and its subsidiaries (collectively, the Group).

The principal activity of the Company is that of investment holding.

The principal activities of the Group are:

(a) manufacturing of tools, automotive moulds and plastic injection moulding
(b) communications, electronics and equipment distribution

(c) investment holding.

Basis of Preparation

The condensed financial statements for the period ended 31 December 2023 have
been prepared in accordance with SFRS(I) 1-34 Interim Financial Reporting issued
by the Accounting Standards Council Singapore. The condensed interim financial
statements do not include all the information required for a complete set of financial
statements. However, selected explanatory notes are included to explain events and
transactions that are significant to an understanding of the changes in the Group’s
financial position and performance of the Group since the last annual financial
statements for the period ended 30 June 2023.

The accounting policies adopted are consistent with those of the previous financial
year which were prepared in accordance with SFRS(I)s.

The condensed interim financial statements are presented in Singapore dollar which
is the Company’s functional currency.

New and amended standards adopted by the Group
A number of amendments to Standards have become applicable for the current

reporting period. The Group did not have to change its accounting policies or make
retrospective adjustments as a result of adopting those standards.
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ACMA LTD

{Incorporated in the Republic of Singapore)
(Company Registration No.: 196500233E)

2.2 Use of judgement and estimates

In preparing the condensed interim financial statements, management has made
judgements, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets and liabilities, income and expense.
Actual results may differ from these estimates.

The significant judgements made by management in applying the Group’s
accounting policies and the key sources of estimation uncertainty were the same
as those that applied to the consolidated financial statements as at and for the
year ended 31 December 2022.

Estimates and underlying assumptions are reviewed on an ongoing basis.

Revisions to accounting estimates are recognised in the period in which the
estimates are revised and in any future periods affected.

Seasonal operations

The Group's businesses are not affected significantly by seasonal or cyclical
factors during the financial period.

Segment and revenue information

The Group is organised into the following main business segments:

- The Tooling and Plastic Injection Moulding segment manufactures precision
moulds and precision plastic parts and components.

- The Communications, Electronics and Equipment Distribution segment is
involved mainly in the trading of tele-communications, electronics, electrical, air-
conditioning and other related equipment and services.

- The Investment segment relates to the investment holding activities of the
Group.
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4.1

ACMA LTD

(Incorporated in the Republic of Singapore)
{Company Registration No.: 196500233E)

Segment and revenue information (continued)

Business segments

The following table presents assets and liabilities regarding the Group's business segments as at 31 December:

Tooling and Communications. Tooling and
plastic injection slectronics and ' plastic injection
2023 mou‘ldirrg equipment it Cor dated .mould'ing Total
(Continuing distribution (Discontinued
operations) operations)
$'000 $'000 $'000 $'000 $'000 $'000
Total Assets:-

Segment assets 1,514 3,507 1,833 6,854 26,149 33,003
Total Liabilities:-

Segment liabilities (6.880) (4.177) (2,322) (13.379) (16.947) (30,326)
Net Assets (5.366) {670) {489) (6,525) 9,202 2,677
Capital expenditure - tangible assets 5 55 60 176 236
Other material non-cash items:

Interest income - - - - (40) (40)
Finance costs 561 111 43 715 199 914
Amortisation of other asset - - - - 70 70
Depreciation of property, plant and equipment 13 36 288 337 2,242 2579
Loss allowance on financiai assets, net (10) 246 - 236 (232) 4
Allowance on impairment of inventory
obsolescence ) ) ) 369 369
Impairment loss on property, plant & equipment - - - o 616 616
Wrrite-off of impairment of inventory obsolescence - (30) (30) - (30)
Write-back of trade receivables - (12) (12) (12)

To?lir.Ig and Communications,

plastic injection electronics and

2022 moul_ding equipment Cor dated

{Continuod distribution

operation)

$'000 $'000 $'000 $'000

Total Assets:-

Segment assets 37,217 6,087 1,383 44 687
Total Liabilities:-

Segment liabilities (33.311) (5.066) (2.061) (40.438)

Net Assets 3.906 1.021 (678) 4.249
Capital expenditure - tangible assets 351 65 4 420
Other material non-cash items:
Interest income (3) - - 3)
Finance costs 775 107 50 932
Amortisation of other asset 44 - - 44
Depreciation of property, plant and equipment 2,617 195 323 3,135
Loss allowance on financial assets, net (166) 185 = 19
Gain on disposal of property, plant & equipment (30) - - (30)
Allowance on impairment of inventory 503 2 . 505
obsolescence
Write-back of impairment of inventory (434) (142) R (576)
obsolescence

) . N - (56)
Gain on disposal and deregistration of subsidiary E - (56)
Write-back of other payables (266) - E (266)
Write-off of fixed assets 13 - - 13

Page 14



G| obed

9€.'9Z v€0'S LOL'Y 056°'€ €€6°L 8LLLL SNuUdAal |e]0 ]
9S0'61 2SSy 18G6°¢ . 661 8LLLL suoljesado pasnuiuodsig
089°'Z z8¥y pLS'L 066'¢C veL'L : suonesado Buinunuo)
6€9 ) . E 6€9 - spoob Jo aoueualUIB
€l - - - el - spoob jo uonejelsul pue Alddng
ze0’'s - - 056 280°lL N uonnquisip Juswdinbg

uonnguIsip Juswidinba
pUE SJIUOII09|9 'SUOIJEDUNLILWO))

966°) r4i4 rLG'L > . E Buljoo1
buipjnow uonoajul on3se|d pue buijoo
000$S 000$S 000%S 000%S 000$S 000$S
jeyol sJayjo >in BISy jJo 1say aiodebuis OH
pue edLiawy Buipnjoul uipnjoul

UHON adoing oud

Joxaey Jediydelboan |

€20¢ 19quidda( L g papua syjuow g
anuaAady jo uonebaisbbesiq z'y

(ponunuod) uoneWIOjUl BNUSADI puk Juswbag

(3£€2005961 :"ON uopelsibay Auedwoy)
(auodebuis jo alqnday ay) ui pajesodioou)

alid VINOV



9| abed

6¥5 62 €e8'y 100 8G1'S G/9¢C 288'cl SNUBA3Y €10
gev'ie Gov'v 816°¢C ¥ S z88'cl suonjesado panuiuodsi|
L2L'8 2144 €8 851G Zsv'e - suofjesado Buinunuo)
z v - - - - S12YJO
0¢8 - . 5 0¢8 . Spoob Jo aoueuajuiep
658 - . - 6G8 - spoob Jo uone|ejsul pue Alddng
1€6°G - - 85l €Ll - uoiinguisip juswdinb3
uonNqUIsIp Juswdinba
pue S3JUOI}d9|2 "SUOEDIUNWILLOY)
- - - - - - Buipinow uonoalul anseld
60S ozv €8 - - * Buljoo |
Buipjhow uonoalul onse|d pue buljoo |
000$S 000$S 000$S 000$S 000$S 000$S
lejol sisy}o in BISY Jo1say aiodebuis MH
pue eaawy Buipnjoul uipnjoul
UMON adoing odd
1oxde [esiydesboon |

2202 19qwiada( Lg papus syjuow 9

anuaAay jo uonebaisbbesiq Z'y

(panunuos) uonewlojul aNUdAaI pue Juswbag ¢

(3£€2005961 :"ON uonensibay Aueduio))
(asodebuys jo angnday sy} uj pajeiodiosur)

a.ll VINOVY



L] obed

9SZ'6Y 9v.'6 0SL‘8 86¥'°S 8ev'e |45 XA 9nusAal [ejo]
622'8¢ €68'8 L09'9 = Gee vev'ee suoljeiado panujuoosiq
220°LL €68 VSl 86%'G €60°'c suonesado buinunuo)
966 - - - 066 spoob Jo aoueuajuie
¥9 - . - 9 spoob Jo uoije|iejsul pue Ailddng
LEG L . . 86v'S €€0'c uonnquisip jJuswdinb3
uonnquisip Juawdinba
pUE SJIUOI}O9|S "SuoedIunwWwo))
9et'e €68 evs'l g - Buijoo
Buipjnow uonaalur onse|d pue buljoo |

000$S 000$S 000$S 000$S 000$S 000$S

leol sialjo >in BISY JO S8y 3alodebulg DIH

pue esually

YyoN

aipnoul
adoing

uipnjoul

Jud

}oyJe |eoiydelboan

€20¢ 19quads(Q Lg poapud syyuow z|
anuaAay jo uonebaibbesiq z'v

(penunuos) uonjewsojul anusAal pue Juswbog ¢

(3££200S961 :*ON uopesysibay Aueduio))

(asodebuis jo aiqnday ey} ui pazesodioduy)

d.lLid VINOVY



gl abed

90125 2€9'6 066'9 2Lo'8 6LV GlZ €2 SNUBSA3Y [€j0 L
Gv0'8¢ GlL8'8 rL9'G = 9.¢ ove'ee suoljelado panunuodsiq
1901 L8 9.¢'l zLo's 128'¢ Ge suonelado Huinunuod
661 661 = - - = SEg)
262’1 : = & 262’} e spoob jo soueusUIBY
668 - - . 658 - spoob jo uone|eisul pue Alddng
289'6 - - zlo'‘s 0.9l - uonnqusip juswdinbg
uonnquIsIp Juawdinba
pue SOIUOJ}03[8 "suoediunwiuion)
620'C 819 9.€'l - - Ge Buijoo )
Burpinow uoioalul oi3sejd pue buijoo |

000$S 000$S 000$S 000$S 000$S 000$S

[eI101 SEG
‘PuUE edHAY

(1ION

Bin BISY JO 1S9y
uipn|oul
adoing

aiodebuis [T

jo)4ep [esiydesboan

2202 19quada( Lg papus syyuow z|
anuaAay Jo uonebaibbesiq z'v

(panunuos) uonew.ojur snuaaail pue Juswbag ¥

(3££200596 1 :*ON uonensibay Auedwo))
(aisodebuis jo ayygnday ayy ui pejesodioauy)

dliid VINOV



ACMA LTD

(Incorporated in the Republic of Singapore)
(Company Registration No.: 196500233E)

Other Income

Continuing Operations:-

Interest income

Secondary income from leased premises

Foreign exchange gain

Gain on disposal of property, plant and equipment
Government grants

Proceeds from disposal of scrap materials

Gain on disposal and deregistration of subsidiary
Write-back of trade receivables

Trade payables written-off

Other payables written-off

Administrative and support services
Compensation from premature termination of
tenancy agreement

Others
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12 months ended
31 December

2023 2022
$$'000 $$'000
1 “

2 11

- 575

22 19

- 56

: 121

30 266
12 -

76 66
1,330 -

- 36

1,473 1,150




ACMA LTD

(Incorporated in the Republic of Singapore)
(Company Registration No.: 196500233E)

Financial assets and financial liabilities

Set out below is an overview of the financial assets and financial liabilities of the
Group as at 31 December 2023 and 31 December 2022:

Financial assets

Trade and other receivables
(excluding prepayments, tax
recoverable and accrued revenue)

Amounts owing by subsidiaries
Cash and bank balances
Financial assets at amortised cost

Financial liabilities

Lease liabilities

Bank borrowings

Trade and other payables (excluding
other tax payables)

Amounts owing to subsidiaries
Financial liabilities at amortised cost

Group Company
31 Dec 31 Dec 31 Dec 31 Dec
2023 2022 2023 2022
$$'000 $$'000 $$'000 S$$'000
2,647 15,170 1,621 923
. 2 4,012 19,461
1,237 3,090 60 76
3,884 18,260 5,693 20,460
569 5,998 561 721
6,095 7,576 - -
5,485 21,275 1,614 1,148
- - 3,196 17,052
12,149 34,849 5,371 18,921
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741

7.2

ACMA LTD

(Incorporated in the Republic of Singapore)
(Company Registration No.: 196500233E)

Loss before tax

Significant items:

The following charges/(credits) were included in the determination of ( loss)/profit

before income tax

Continuing Operations
Interest expense
Depreciation of property, plant and equipment

Included in "Other operating expenses"
Loss allowance on financial assets, net
Allowance on impairment of inventory obsolescence
Write-back of impairment of inventory obsolescence

Group Group
6 months ended 31 12 months ended
December 31 December
2023 2022 2023 2022
$$'000 | S$°000 $$'000 | S$'000
386 421 715 618
158 186 337 530
49 93 236 (75)
4 2 - 2
- (143) - (142)

Related party transactions

There are no material related party transactions apart from those disclosed elsewhere in the financial
statements and other information required under listing manual.
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8

ACMALTD

(Incorporated in the Republic of Singapore)
(Company Registration No.: 196500233E)

Income tax expense

The Group calculates the period income tax expense using the tax rate that would be applicable to the
expected total annual earnings. The major components of income tax expense in the condensed interim

consolidated statement of profit or loss are:

Current income tax:
- Current financial period
- Under provision in respect of prior years

Income tax payable
Income tax attributed to the following:-

Continuing operations
Discontinued operations
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6 months ended

31 December

12 months ended
31 December

2023 2022 2023 2022
S$'000 | S$000 | S$000 | S$000
533 565 1,011 816
@) : 90 2
531 565 1,101 816
- . 2) .
682 565 1,103 816
682 565 1,101 816




ACMA LTD

(Incorporated in the Republic of Singapore)
{(Company Registration No.: 196500233E)

9 Discontinued Operations
Profit and Loss Account

6 months ended 31 12 months ended 31
December December

2023 2022 2023 2022

$$'000 $$'000 $$'000 $$'000
Revenue
Revenue 19,056 21,428 38,229 38,045
Other income 1,766 1,096 2,146 1,463
Total revenue 20,822 22,524 40,375 39,508
Costs and expenses
Raw materials and consumables used (10,211) (11,434) (20,512) (20,137)
Employee benefits expense (4,669) (4,764) (8,804) (9,001)
Finance costs (59) (156) (199) (314)
Depreciation of property, plant and equipment (1,057) (1,270) (2,242) (2,605)
Other operating expenses (3,169) (3,696) (6,688) (6,555)
Total costs and expenses (19,165) (21,320) (38,445) (38,612)
Profit before income tax 1,657 1,204 1,930 896
Income Tax Expense (Note 8) (682) (565) (1,103) (816)
Profit after Tax Expense 975 639 827 80
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ACMA LTD

(Incorporated in the Republic of Singapore)
(Company Registration No.: 196500233E)

10 Property, plant and equipment

Movement of fixed assets during the year may be summarised as follows:-

S$'000
Balance brought forward 1.1.23 8,361
Additions 236
Disposals 0
Depreciation (2,579)
Impairment provision (616)
Transfer to Assets held for sale (4,116)
Currency realignment (236)
Balance carried forward 31.12.23 1,050
11 Trade and other receivables
These comprised:-
Group
31 Dec 2023 31 Dec 2022
$$'000 $$'000

Net trade receivables (Note 1) 1414 14,085

Net other receivables (Note 2) 779 260

Prepayments (Note 3) 365 3,686

Sundry deposits (Note 4) 318 668

Recoverable amounts 136 157

Tax recoverable 13 13

Accrued revenue 139 675

3,164 19,544

Note:

Trade receivables are non-interest bearing and are generally on 30 to 135
days credit terms. The reduction is principally due to the transfer of Trade
receivables of Acot Plastics (Xiamen) Co. Ltd("APX") and Acot Tooling
(Xiamen) Co. Ltd ("ATX") to Assets of disposal group classified as held for
sale. The Group had announced in November 2023 and December 2023
the proposed disposal of APX and ATX.

Aging of Net trade receivables are as follows:

31 Dec 2023 31 De¢ 2022
S$'000 S$'000
Current 857 8,898
Past due less than 90 days 457 2,864
Past due 90 to 180 days 13 903
Past due more than 180 days 87 1,420
1,414 14,085

The increase in Net other receivables is principally due to the amount of
the balance compensation of $S$0.6 million receivable for early termination
of the Company's lease at 17 Jurong Port Road.

Prepayments mainly consist of advances made to suppliers. The reduction
is principally due to the transfer of Prepayments of APX and ATX to Assets
of disposal group classified as held for sale, pending completion of their
disposal.

The reduction in Sundry deposits is principally due to the transfer of Sundry
deposits of APX and ATX to Assets of disposal group classified as held for
sale.
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ACMA LTD

(Incorporated in the Republic of Singapore)
(Company Registration No.: 196500233E)

12 Assets and Liabilities of Disposal group classified as held-for-sale

2023
$$'000

Assets of disposal group classified as held-for-sale
Property, plant and equipment 2,846
Other asssets -
Inventories 7,342
Trade and other receivables 12,858
Cash and bank balances 3,103

26,149
Liabilities of disposal group classified as held-for-sale
Contract liabilities from contracts with customers (646)
Lease liabilities (2,402)
Bank borrowings (780)
Trade and other payables (12,653)
Income tax payables (466)

(16,947)

9,202
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13 Share Capital

ACMA LTD

(Incorporated in the Republic of Singapore)
(Company Registration No.: 196500233E)

Issued and fully paid:

At 31 December 2023 and 31 December

2022

No of ordinary
shares

S$'000

42,391

The Company did not hold any treasury shares as at 31 December 2023 and 31 December 2022.

The Company's subsidiaries did not hold any shares in the Company as at 31 December 2023 and 31

December 2022.

Acma Employee Share Option Scheme 2014

As at 31 December 2023 and 31 December 2022, there were no outstanding share options under Acma
Employee Share Option Scheme 2014.

Net asset value

Total equity excluding non-
controlling interests (S$'000)

Total number of shares ('000)

Net asset value per share

Group Company
31 Dec 2023 | 31 Dec 2022 | 31 Dec 2023 | 31 Dec 2022
2,080 5,098 3,035 3,907
42,391 42,391 42,391 42,391
5 12 7 9
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ACMA LTD

(Incorporated in the Republic of Singapore)
(Company Registration No.: 196500233E)

14 Borrowings

15

Group
31 Dec 2023 31 Dec 2022
S$$000 S$$000
Amount repayable within one year
Secured (##) (**) 32 1,010
Unsecured 6,095 6,587
6,127 7,597
(**) Secured- included in Liabilities of Disposal Group held for sale is a
mortgage loan of S$780,000.
Amount repayable after one year
Secured (##) 12 43
Unsecured - 177
12 220
Total Borrowings 6,139 7,817
(##) : The secured amount comprised:-
Lease liabilities 32 198
Mortgage loan (**) - 812
32 1,010

(**) Secured- included in Liabilities of Disposal Group held for sale is a
mortgage loan of S$780,000.

Subsequent events

There are no known subsequent events which led to adjustments to this set of

financial statements.
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ACMA LTD

(Incorporated in the Republic of Singapore)
(Company Registration No.: 196500233E)

16 Trade and other payables
These comprised:-

Group
31 Dec 2023 31 Dec 2022
$$'000 S$$°'000
Non-current
Other payables 700 700

Non-current other payables consist of amount due to a third party and
amount due to a director of S$500,000 and S$200,000 respectively. The
amount due to a third party is unsecured, with an interest rate 0.9% per
month maturing March 2025 whereas the amount due to a director is
unsecured, interest free with no fixed term of repayment and not
repayable on demand.

Current

Trade payables (Note 1) 1,882 16,281
Accruals (Note 2) 2,841 4,186
Other tax payables 38 49
Other 57 108

4,818 20,624

Note 1:Trade payables are non-interest bearing and are generally settled
within 30 to 120 days credit terms. The reduction is principally due to the
transfer of trade payables of APX and ATX to Assets of disposal group
classified as held for sale.

Note 2:Accruals were related mainly to trust receipts and loan interest
accrual as well as staff related costs, such as accrued bonus,
commissions and unutilised leave.
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ACMALTD

(Incorporated in the Republic of Singapore)
(Company Registration No.: 196500233E)

Other Information Required under Listing Manual

- Whether the figures have been audited, or reviewed and in accordance with which
auditing standard or practice.

The condensed consolidated statement of financial position of Acma Ltd and its subsidiaries as at
31 December 2023 and the related condensed consolidated profit or loss and other
comprehensive income, condensed consolidated statement of changes in equity and condensed
consolidated statement of cash flows for the period then ended and certain explanatory notes
have not been audited or reviewed.

. A review of the performance of the group, to the extent necessary for a reasonable
understanding of the group’s business. It must include a discussion of the following:-

(a) any significant factors that affected the turnover, costs, and earnings of the group for
the current financial period reported on, including (where applicable) seasonal or cyclical
factors; and

(b) any material factors that affected the cash flow, working capital, assets or liabilities of
the group during the current financial period reported on.

Revenue

Revenue for the 6 months ended 31 December 2023 ("2H23") decreased by $S$0.4 million (4.8%)
collectively from S$8.1 million for the 6 months ended 31 December 2022 ("1H22") to S$7.7
million. The decrease was mainly due to a decrease in revenue of the Group's Communications,
electronics and equipment distribution business of S$1.9 million.

For the financial year ended 2023 ("FY2023"), revenue decreased by S$S$3.0 million (21.2%) from
S$14.1 million in FY2022 to S$11.0 million. The decrease was mainly due to the reduction in
revenue of the Communications, electronics and equipment distribution business..

Costs and Expenses

(a) Raw materials and consumables used

Raw materials and consumables used in 2H23 decreased marginally by S$$0.0.08 million from
$8$5.53 million in 2H22 to $$5.45 million.

For FY2023, Raw materials and consumables used decreased by S$$2.3 million from S$10.1
million in FY2022 to S$7.8 million. The decrease of 23% was in line with the 22% decrease in
revenue reported in FY2023.
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ACMA LTD

(Incorporated in the Republic of Singapore)
(Company Registration No.: 196500233E)

(b) Finance Costs

Finance costs for 2H23 decreased marginally by S$0.04 million (9%) from S$0.42 million in 2H22
to $$0.38 million due mainly to a write-back of over-provision of interest accrual.

For FY2023, finance costs increased marginally by $$0.1 million (16%) from S$0.6 million in
FY2022 to S$$0.7 million. The increase was mainly due to the higher interest rate environment in
FY2023.

c) Depreciation of prope lant and equipment

Depreciation decreased by $$0.03 million (16%) from S$0.19 million in 2H22 to S$$0.16 million in
2H23. For FY2023, the depreciation decreased by $$0.2 million from $3%$0.5 million to S$0.3
million. The decrease was mainly due to more fixed assets being fully depreciated during the
year.

(d) Other Operating Expenses

Other operating expenses increased by S$0.3 million from $$0.7 million in 2H22 to $S$1.0 million
in 2H23. For FY2023, other operating expense increased by $$1.0 million from S$1.0 million in
FY2022 to $$2.0 million in FY2023. The increase of S$1.0 million was mainly due attributable to
:(i) $$0.2 million settlement of warehouse rental previously disputed, (ii) $$0.15 million relating to
a non-recurring write back of inventory impairment in FY2022 and (iii) S$0.3 million provision for
office relocation costs from the Group's premises at 17 Jurong Port Road as a result of early
termination of the lease..

{Loss)/Profit before tax

The Group reported a loss from continuing operations of S$1.1 million for 2H23 compared to
$$0.3 million profit for 2H22. For FY2023, the Group incurred a loss from continuing operations
of S$$2.1 million (FY2022: S$0.9 million loss).

Income tax expense

The Group's income tax expense for FY2023 was a nominal $$0.002 million (FY2022: Nil); this
was an under-provision in respect of prior years.

(Loss)/Profit from continuing operations

The Group recorded an After-tax loss of S$1.1 million for 2H23 (2H22: $$0.3 million loss) and
$%$2.1 million for FY2023. After accounting for the share of non-controlling interests, loss
attributed to the Owners of the Company amounted to S$2.8 million for 2H23 (2H22: S$0.2
million profit) and S$3.5 million for FY2023 (FY2022: S$0.9 million loss). The foss incurred in
2H23 and FY2023 included a loss of S$1.8 million relating to the de-consolidation of a subsidiary
company.

Profit/(Loss) from Discontinued operations

The Group recorded an after -tax profit of $$1.0 million from Discontinued operations in 2H23
(2H22: S$0.6 miltion profit). For FY2023, profit amounted to $$0.8 million (FY2022: S$0.1 million
profit). The Profit and Loss account for the Discontinued Operations is set out in Note 9.

(Loss)/Profit for the period

For 2H23 and FY2023, Loss after tax amounting to S$0.1 million (2H22: S$1.0 million Profit) and
S%$1.2 million (FY2022: 0.8 million Loss) respectively.
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ACMA LTD

(Incorporated in the Republic of Singapore)
(Company Registration No.: 196500233E)

Statement of Financial Position

(a)

(b)

(c)

(d)

(e)

Property, plant and equipment decreased by S$7.4 million from S$$8.4 million at 31
December 2022 to S$1.1 million at 31 December 2023. The S$7.3 million decrease was due
mainly to depreciation charge of $$2.6 million , impairment allowance of S$0.6 million, S$0.2
million currency realignment adjustment, the transfer of S$4.1 million of APX and ATX's
Property, plant and equipment to Assets of disposal group classified as held for sale, and set
off by S$0.2 million additions of plant and equipment.

Inventories decreased by S$12.2 million from S$13.6 million at 31 December 2022 to S$1.4
million at 31 December 2023. The decrease was mainly attributable to the transfer of
Inventories of APX and ATX to Assets of disposal group classified as held for sale.

Cash and bank balances decreased by S$1.9 million from S$$3.1 million at 31 December
2022 to S$1.2 million at 31 December 2023. Bank borrowings decreased by S$1.5 million to
$$6.1 million at 31 December 2023 (31 December 2022: S$7.6 million). Bank borrowings
included bank overdrafts of S$1.4 million at 31 December 2023 (31 December 2022: S$1.0
million).

Contract liabilities from contracts with customers decreased by $$3.9 million from S$4.9
million at 31 December 2022 to S$1.0 million at 31 December 2023. The decrease was
mainly due to decrease in deposits received from customers of the Communications,
electronics and equipment distribution businesses (S$0.6 million) and the transfer of Contract
liabilities of APX and ATX to Liabilities of disposal group classified as held for sale.

Lease liabilities decreased by S$5.4 million from S$6.0 million at 31 December 2022 to S$0.6
million as summarized below:-

Increase/

31.12.23 31.12.22 Dbtroass

83 million S$ million  S$ million
Non-current Liabilities 0.4 3.9 (3.5)
Current Liabilities 0.2 2.1 (1.9)
Total 0.6 6.0 (5.4)

The net decrease in lease liabilities of S$5.4 million was principally attributable to :

a) Repayments made (S$ 2.0 million)
b) Currency realignment (S$% 0.2 million)
c) Transfer of Liabilities of disposal group classified as held for sale (S$ 3.2 million)
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ACMA LTD

(Incorporated in the Republic of Singapore)
(Company Registration No.: 196500233E)

Cash flow and Working Capital

(a)

(b)

(c)

(d)

Net cash inflow generated from operating activities during FY2023 amounted to S$5.1
million as compared to S$2.9 million in FY2022. The higher net cash inflow generated
is due mainly to a more favourable working capital movement of S$2.0 million (FY2022:
(5%$0.3 million).

The Group used $$0.2 million in its investing activities during FY2023 (FY2022: S$0.3
million cash used).

Net cash flow used in financing activities in FY2023 amounted to S$4.0 million
(FY2022: §$2.5 million cash used). The increase in net cash flow used was due mainly
to higher net repayment of bank borrowings and lease liabilites amounting to S$3.3
million in FY2023 (FY2022: S$1.8 million) and interest amounting to S$0.7 million
(FY2022: S$0.6 million).

Consequently, the Group's cash and cash equivalents increased by S$0.8 million from
S$2.1 million (net of bank overdrafts of S$1.0 million) at 31 December 2022 to S$2.9
million (net of bank overdrafts of S$1.4 million and Disposal of group classified as held
for sale of S$3.1 million) at 31 December 2023.

The Group net working capital position improved from S$0.7 million as at 31
December 2022 to S$2.9 million as at 31 December 2023.

. Where a forecast, or a prospect statement, has been previously disclosed to

shareholders, any variance between it and the actual results.

There was no forecast or prospect statement previously disclosed to shareholders.
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4. A commentary at the date of the announcement of the significant trends and
competitive conditions of the industry in which the group operates and any known
factors or events that may affect the group in the next reporting period and the next

ACMA LTD

(Incorporated in the Republic of Singapore)
(Company Registration No.: 196500233E)

12 months.

The Group announced the proposed disposal of APX and ATX in November and December
2023 subject to shareholders' approval. The proceeds from the disposal of APX should
enable the Group to significantly reduce its bank borrowings and thus reducing its gearing
ratio as well as interest expense. It will also providing funding for the winding down and
closure of ATX's loss-making operations. The above initiatives when completed should
facilitate the Group's search for new businesses as well as opportunities to strengthen its

financial position.

DIVIDEND

5. (a)

(b)

(c)

(d)

Current Financial Period Reported On

Any dividend declared for the current financial period reported on?
None.

Name of Dividend

Dividend Type

Dividend Amount per Share (in cents)
Par value of shares

Tax Rate

Corresponding Period of the Immediately Preceding Financial Year

Any dividend declared for the corresponding period of the immediately

preceding financial year?
None.

Name of Dividend

Dividend Type

Dividend Amount per Share (in cents)
Par value of shares

Tax Rate

Date payable
Not applicable.

Books closure date
Not applicable.
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. If no dividend has been declared/recommended, a statement to that effect.
No dividend has been declared or recommended for the 6 months ended 31 December
2023 as the Group has incurred a loss for the current period.

. If the Group has obtained a general mandate from shareholders for IPTs, the
aggregate value of such transactions as required under Rule 920(1)(a)(ii). If no IPT
mandate has been obtained, a statement to that effect.

The Group does not have a general mandate from shareholders for interested person
transactions pursuant to Rule 920 of the Listing Manual of the Singapore Exchange
Securities Trading Limited (“SGX-ST”).

The aggregate value of all Interested Person Transactions entered into for the financial
period ended 31 December 2023 pursuant to Rule 920 of the Listing Manual of the
Singapore Exchange Securities Trading Limited (excluding transactions less than
S$100,000): Nil.

. Confirmation that the issuer has procured undertakings from all its directors and
executive officers (in the format set out in Appendix 7.7) under Rule 720 (1).

The Company confirmed that all its directors and executive officers have executed the
Appendix 7.7 Form under Rule 720 (1).

. Disclosure of person occupying a managerial position in the issuer or any of its
principal subsidiaries who is a relative of a director or chief executive officer or
substantial shareholder of the issuer pursuant to Rule 704(13) in the format below.
If there are no such persons, the issuer must make an appropriate negative
statement.

Pursuant to Rule 704 (13) of the Listing Manual, Acma Ltd confirms that there is no
person occupying a managerial position in the Company or any of its principal
subsidiaries who is related to a director or chief executive officer or substantial
shareholder of the Company.

On Behalf of the Board of Directors

Quek Sim Pin Robert Low Mui Kiat
Executive Chairman Independent Director

By Order of the Board
Quek Sim Pin
Executive Chairman
29 February 2024
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